Citizens " Tl ounty Bank

March 8, 2006

Raobert £ Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

I strongly oppose the apghcation of Wal-Mart Stares, Inc |, for Federal deposit insurance coverage for an iLC
charter in Utah  As a community banker | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of steres would do ireparable damage to my commuruty and my instituton and
pose a severe systemic nsk to our nahon's economy

'
|

Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mar
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company’s ustory and corporate philesophy  This 1s Wal-Mart's fourth attempt te get into the pbanking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to akow a full array of banking services
We must not allow this to happen

Wal-Mart has a leng histery of destabihzing communities by ungercutting prices of local merchants and driving
them cut of business  That 1s not a theory, it 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of bullding
matenals stores were driven out of business lowa consumers were not well served by ellminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those stabstics, and the
devastating impact :t had on the state of lowa

Wal-Mart did not oper stores in those communities to be cric partrers with local merchants, they opened
stores to drive local merchants out of business and steal therr customers, which 15 just what they did The
largest company n the world could do the same thing to community banks The FDIC would be ii-advised to
sel this naticn on a course that could result in the demise of the community banking industry as we know it

today

Congress has reaffirmed our nation's long standing policy against the mixng of banking and commerce, and
with good reason  Meang banking and_commerce would create serious conflicts of interest and distort credit
decisions  The impartal allocation of credit s the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable temms to s competitors? Wauld Wal-Mart regure Iits
suppliers fo bank at the Wal-Mart bank?

Even more impertantly, the largest company in the world owning a bhank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
wouid have happened If Enron or ‘Nordcom owned a bank? It couid have exposed the FDIC fund to enormous
liabiity and pulled down our entire financial system  Cuz nabion cannol afford 1o take that nsk to save Wal-Mart
2 couple of pennies on each credit and debit card biansaction

Fer the sake of the community banks of our nation and the customers and commurities we serve, do not allow
Wal-Mart to get inlo the banking business Make a staterment for fair competiion and consumer choice by
denving Wal-Mart's applicalion for deposit insurance

Sincerely, N
‘MOQ_,(N %;V\
ALTAMONT DUNLAP JASFER MONTEAGLE PALMER. PIKEVILIE MULMINNVILLE DOWNTOWN
(931) 692-3221% {423) 944-2(73 (423) 942-19%0 (G310 924-4242 P31y 779-3288 (423) 4472107 (931} 4735561
RIGN AL MOUNTATIN SODOY DAISY SOUTH PITTSRLIT.Z ks CITY BERCT TRACY CITYV WHITW FLL MyMINNVILLE PLAZA
(423) 8862568 (423) 332-7110 (413) B37-8645 (31} 592 2741 {931) 5%2-9221 (423) 5585880 {931} 507-2265
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Citizens i’ ounfy Bank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

t strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | beheve that allowing Wal-Mart to own a bank charter and potentialy
open oranches in its network of stores wouid do reparable damage to my community and my insttution, and
pose a severe systemic risk to our nation’s economy |

Wal-Mart has stated that it intends to operate a limited 1LC charter s Utah | remain unconvinced that Wai-Mart
will take a narrow view  Management's assurances that the operation will rernain narrow do not agree with the
company's history and corporate philosophy This is Walk-Mart's fourth attempt ta get into the banking busimess
Waj-Mart's CEO says he wants to grow the company and provide financial services to s customers One must
conclude that Wal-Mart will be amending its business plan in the future ta allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long histery of destabilzing communities by undercutting prices of local merchants and driving
them out of business That 1s not a theory, it 15 a fact  For example, when Wal-Mart entered lowa 50% of
clothing steres, 3C% of hardware stores, 42% of vaniety stores, 26% of department stores, and 25% of buillding
matenals stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer chaice Think of the ecaonomic consequences of those stalistics, and the
devastating impact it bad on the state of lowa

Wal-Mart did not open stores in those communities to be civic pariners with local merchants, they opened
stores o drive locat merchants out of business and steal their custorners, which is just what they did  The
largest company in the world coulg do the same thing 1o community banks The FDIC would be d-advised to
set this nabion on a course that could result in the demise of the community banking industry as we know I

teday

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The imparhal allocation of credit 1s the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its comgetitors?  Would Wal-Mart require is
suppliers to bank at the Wal-Mart bank?

Even more ympeortantly, the largesl company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy What
would have happened if Enron or 'Nordcom owned a bank? It could have exposed the FDIC fund to enormous
habity ana pulled down our entire financial system  Qur nation cannot afford 1o take that nsk to save Wal-Mart
a couple of pennies on each ¢redit and debit card transaction

Faor the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a_statement for fair competitton and consumer choice by
denving Wal-Mart's application for deposit insurance

Sincerely, WZZL

ALTAMONT DUNL AP JASPER MONTEAGEE PALMER PIKEVILLE MMINNVILLE DOWNTOWN
{931) 692-3221 (423) 948-2173 {423) 942-1990 (931) 924-4242 (931} 779-3288 (423) 4472107 {931) 473-5561
SIGNAL MOUNTAIN SODIY DAISY SOUTHPITTSBURG  TRACY CIIY DEPOT TRACY C11Y WHITWELL MCMINNVILLE PLAZA
(423) 886-2868 {423) 3327110 (427) B3T-8645 {931) 592-2741 (231} 552-9221 (4Z3) 6583880 1931) 507-2265
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Citizens gmi—@owzfy Rank

March B, 2006

Robert £ Feldman

Executive Secrelary

Federal Deposit insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc |, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentaily
open branches in its network of stores would do Ireparable damage to my community ang my institution, and
pose a severe systemic risk to our nation’s economy

Wal-Mart has stated that it intends to operate a liruted ILC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company’s tustory and corporate philesophy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the compahy and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the fulure to allow a ful! array of banking services

We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
thern out of business  That 1s not a theory, it is a fact For example when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business  lowa consumers were not well served by elminating Wal-Mart's
competitors and denying consumer choice Think of the economic coensequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be cvic partners with local merchants, they cpened
stores to drive local merchants out of business and steal their customers, which 1s just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set thrs nation on a course that could result in the dermise of the community banking industry as we know il

today

Congress has reaffirmed our nation's lang standing policy against the mixing of banking and commerce, and
with good reason  Mixing tanking and commerce would create sericus conflicts of interest and distort credit
gecisions  The impartial allecation of credit is the linchpin of our financial system and must be preserved
Would a Wai-Mart Bank offer credit at reasonable terms to its competitors?  Would Wal-Mart require its
suppliers to bank at the Wai-Mart bank?

Even more imporantly, the fargest company in the world owning a bark would produce a dangerous
concentration of economic power and resources that would pose severe systernic nsks to our economy  What
would have happened if Enron or 'Wordcom owned a bank? 1f could have exposed the FDIC fund to enormous
liatulity and pulled down our entire financial system  QOur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and deb:t card transachon

For the sake of the cormmunity banks of our nation and the customers and commurnities we serve, do not allow
Wal-Mart to get mto the banking business Make a statement for far compettion and consumer choice by
denying Wal-Mart's appligation for deposit insurance

Sincerely, ,&émﬂ
P

ALTAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE MCMINNVILLE DOWNTOWN
(931) 6323221 (423) 949273 1422)942-1930 (9311 024 4242 f333) 7793288 (423) 447.2107 (931) 473.5561
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Citizens Umé@ounty Bank

March 8, 2006

Robert £ Feldman

Executive Secretary

Federal Deposit Insurance Carporation
550 17th Street, NW |

Washington, C C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

| strongiy oppose the application of Wal-Mart Stores, Inc, for Federat deposit insurance coverage for an (LC
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic nsk to our naton's economy 1
Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remamn unconvinced that Wat-Mart
wilt take a narrow view  Management’s assurances that the operation will remain narrow do not agree with the
company’s history and corporate philosophy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
conclude thal Wal-Mart will be amending its business pian in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a iong history of destabilizing communihes by undercutting prices of local merchants and driving
them out of business  That 1s ncl a theory, it 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware slores, 42% of vanaty stores, 26% of department stares, and 25% of building
matenais stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact 1t had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with focal merchants, they opened
slores to drive local merchants out of business and steal ther customers, which 15 Just what they did The
largest company in the worid could do the same thing to community banks The FDIC would be il-advised to
set this pation on a course that could result in the demise of the communily banking industry as we know it

today

Congress has reaffirned our nation's long standing policy against the mixng of banking and commerce, and
with gocd reason  Mixing banking and commerce would create senous conflicls of interest and distort credit
decisions The impartal allocation of credit 15 the inchpin of our financial system and must be preserved
Would a Wai-Mart Bank offer credit at reasonable terms to ts competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even mare imponantly, the fargest company in the world owning & bank would produce a dangerous
concentration of economic power and resources that would pese severe systemic nsks to our economy  What
would have happened If Enron or ‘Nordcom owned a bank? |t could have exposed the FDIC fund 10 erormous
habiity and pulled down our entire fmancial system  Qur nation cannot afford to take that nisk to save Wal-Marnt
& couple of penmies on each credit and detut card transachion

For the sake of the community banks of cur nation and the customers and communities we serve, do not allow
Wai-Mart to get into the banking business Make a statement for far competlion and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely,
/i,'@w-)
ALTAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVIIIE McMINNVILLE DOWNTOWN
1931y 692-3221 {423} 949-2173 (423) 942-1990 (931) 9244242 (931) 779-3288 (423) 447-2107 (931) 473-5861
SiGNAL MOUNTAIN SODDY DAISY SOUTH PITTSBURG TRACY CITY-DEPOT TRACY CITY WHITWELL MCMINNVILLE PLAZA
(422} §86-2568 (423)332-T110 {423) B37-5645 {931) 392-1741 {931) 592.9221 {421) 658-5880 (%31} 507-2265
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Citizens gmé-ﬁourzty Bank

March 8 2008

Robert £ Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnial Bank Charter
Dear Mr Felgman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentiatly
open branches in its network of stores would do irreparable damage to my community and my insttution, and

pose a severe systemic risk to our nation’s econormy .
1

Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabitizing communities by undercutiing prices of local merchants and driving
therm out of business  That s not 2 theory, 1t 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of bullding
matenals stores were driven out of business  lowa consumers were not well served by eiminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating :mpact it had on the state of lowa

Wal-Mart d:d not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal therr customers, which s just what they did  The
largest company n the world could do the same thing to community barnks The FDIC would be l-advised to
set this nation on_a course that could result in the demise of the community banking Indusiry as we know it

loday

Congress has reaffirmed our nation's long standing policy against the rmixing of banking and commerce, and
with good reascn  Muang banking and commerce would create sencus conflicls of interest and distort credit
decisions  The impartial allocation of credit s the finchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors?  Would Wal-Mart require s
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the world ownirig a bank would produce a dangerous
cencentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened If Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
habihty and pulled down our entire financial system  QOur nation_cannot afford to take that nsk to save Wal-Mart
a cguple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communilies we serve, do not ailow
Wal-Mart to get into the banking business Make a statement for fair competiion and consumer choige by
denying Wal-Mart's application for deposit insurance

Sincerely,
C@ﬁ /Jw.q (1
ALTAMONT DUNLAP JASPER MONTEAGLE PAILMFER PIKEVILLE MEMINNVILLE DOWNTOWN
(431) 692-3221 (423 949-2173 (423) 942-199(0 (U31)924-4242 (931)779-3288 (423) 447-2107 (931} 473-5501
SIGNAL MOUNTAIN SODDY DAISY SCHTEE PETTSBURG TRACY CITY LDEPOY TRACY CITY WHITWELL McMINNVILLE PLAZ:{ T
(4213) 586-2868 {423) 332-7110 (413)837-8645 {931) 5921 2741 {931) 592-9221 (423) 658-588y (531) 507-2263
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Citizens " Tuill ourzfy Bank

March B, 2006

Robert E Feldman

Executive Secretary

Federal Depasit Insurance Corporation
550 17th Street, N W ,

Washingtcn, D C 20429

Re Comments Regarding Wal-Mart Apphcation for Insurance and Industrial Bank Charter
Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc | for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentizlly
open branches in its network of stores would do ireparable damage to my community and my institution, and
pose a severe systemic risk to our naton's economy |

Wal-Mart has stated that it intends tc operate a imited 1LC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurangces that the operation will remain narrow do not agree with the
company's istory and gorporate philosophy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company gnd provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
Ve must not allow this tc happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dnving
them out of business That 1s nat a theory, 1t 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of bullding
matenals stores were driven out of business lowa consumers were not weli served by eiminating Wal-Mart's
compeiitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact 1t had on the state of lowa

Wal-Mart did not open stores in those communites to be civic partners with local merchants, they opened
stores o dnve local merchants cut of business and steal ther custormers, which 1s just what they did  The
largest company n the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation_on a course that could result In the demise of the commurity banking industry as we know i

today

Congress has reaffirmed our natien’s long standing policy aganst the muang of banking and commerce, and
wilh good reason  Mixing banking and commerce would create senous conflicts of interest and distort credit
gecisions  The impartial allocation of credit 1s the Inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors?  Would Wal-Mart require its
suppilers o bank at the Wai-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
concentration of ecenomic power and resources that would pose severe systemic nsks to our economy What
would have happened If Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system  Qur nation cannot afford to take that nsk 1o save Wal-Mart
2 couple of pennies on each ¢redit and debit card transachion

For the sake of the community banks of our naton and the customers and communities we serve, do not aliow
Wal-Mart tc get into the banking business Make = statement for far competition and consumer choice by
denying Wal-Mart's application for depgsit insurance

ALTAMONT DUNL AP JASPER MOMNTEAGLE Pal MER PIKEVILLE MeMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423} 942-1990 (Y31) 9244247 (931} 779-3288 (423) 447-2107 (931) 473-5561
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Citizens gu'—foumfy Bank

March 8, 2006

Robert £ Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N W |

Washingten, D C 20429

Re Comments Regarding Wal-Mart Apphication for Insurance and Industrial Bank Charter
Dear Mr Feldman,

| strongly oppose the appiication of Wal-Mart Stores, Inc |, for Federal deposit Insurance coverage for an iL.C
charter in Ulah  As a community banker, | believe that allowing Wal-Mart to own a hank charter and potentially
open branches in its network of stores would do reparable damage 1o my community and my insttution, and
pose a severe systemic risk to our nation's economy ,

t
Wai-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
wiil take a narrow view  Management's assurances that the aperation will remain narrow do not agree with the
company’s history and cgrporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to 1fs customers  One must
conclude that Wal-Mart will be amending i1s business plan in the future to aliow a full array of banking services
We must not aliow this to happen

Wal-Mart has a long history of destabiizing communites by undercutling pnces of iocal merchants and drving
them out of business That is not a theory, it 1s a fact For exampie, when Wal-Mart entered lowa, 50% of
clething stores, 30% of hardware stores, 42% of vanetly stores, 26% of department stores, and 25% of buiding
matenals stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the econcmic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those commurities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal thewr customers, which Is just what they did  The
largest company In the world could do the same thing to community banks The FOIC would be ill-advised to
set this nation on g course that could result in the dermise of the community banking industry as we know it

today

Congress has reaffirmed our naton's long standing polcy against the mixing of banking and commerce, and
wilh good reason  Mixing banking and commerce would greate serious_conflicts of interest and cistort credit
decisions The impartial allecation of credit 1s the Inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even mole importantly, the largest company in the word owning a bank wouic produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy  What
would have happened i Enron or “Wordcom owned a bank? It could have exposed the FDIC fund to enormous
hability and pulled down our entire financial system  Our nation cannat afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the commurity banks of our nation and the customers and communities we serve, do not ailow
Wal-Mart to get into the banking business Make a statement for fair compettion and consumer choice by
denying Wai-Mart's application for deposit insurance

Sincerely,
. b3
3
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